
Information Items 
}  FY13 Funding Issues Updates 
}  FY13 YTD Budget & Cash Flow Update 
}  FY14 APS Budget Update 
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Ø YTD financial actuals continue to reflect 
decrease in local/state funding YTD compared 
to budget based on three major funding issues 
discussed at August 2012 board meeting 

Ø We continue to work on restoring the both the 
APS Pension Benefits and QBE funding 
shortfalls for FY 2013  
Ø See FY13 Funding Shortfall analysis – actual FY13 deficit @ 

($306K)  
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Ø FY13 budget update as of 5/31/13 
Ø Cash increased $123K in the month of May 

$971K on 4/30/13 to $1,095K at 5/31/13 
Ø The year to date net operating income is at 

$973 as of 5/31/13, up from a net operating 
gain of $544K on 4/30/13 

Ø Cash flow has improved  
Ø Our last APS funding payment was in May  
Ø Annual purchasing freeze remains active 
Ø Will hit LOC in Q3 to manage to keep it active  
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Retro Adjusted to reflect 
liquid Cash ONLY $496K 

currently in CDs 



Ø April 1st, 2013:  Erroll Davis reinforced 
position on APS unfunded pension issue  

Ø May 3rd, 2013:  Erroll Davis releases FY14 
pension funding (appeal still pending) 

Ø May 6th:  Community Support at APS board 
meeting to drop appeal  

Ø  June 17th:  Appeal trial completed  
Ø Today:  APS Final Budget will be passed on 

June 27th  
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